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Abstract. The Greek culture evolved in the shadow of two dominant and
sophisticated economies: the Chaldeans (Babylonians), with their strong arith-
metical and administrative culture and the Egyptians, who contributed a geo-
metric orientation. In the shadow of these two traditions, the Pythagoreans and
Plato assimilated a mystic perspective of an ideal world of mathematics. Later
Greeks developed a system of fair division that absorbed an arithmetic dyad.
Aristotle analyzed two- party isolated exchange using the harmonic proportion
introduced by the Pythagoreans whose“ ideal types” influenced later market
perspectives. These traditions informed modern regulated political, legal and
economic institutions.
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