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Three	kinds	of	transacAon	

•  Current	goods	and	services	vs.	Current	goods	
and	services	

•  Current	goods	and	services	vs.	Future	goods	
and	services	

•  Future	goods	and	services	vs.	Future	goods	
and	services	



Current	Goods	and	Services	vs.	
Current	Goods	Services	

•  Barter	Trade	

•  Needs	“double	coincidence	of	wants”	between	
traders	

•  “Money”	makes	transacAon	possible	even	if	
there	is	no	double	coincidence	of	wants	between	
traders	

•  “Money”	and	market	makes	specializaAon	
possible!	



Current	Goods	and	Services	vs.	
Future	Goods	and	Services	

•  Financial	TransacAon	
•  borrowing	and	lending	help	realizing	beneficial	projects		

	
•  Financial	Asset	

•  There	is	a	risk	in	financial	transacAon!	



Future	Goods	and	Services	vs.		
Future	Goods	and	Services	

•  Asset	tradings	

•  Benefit	of	“Risk	Sharing”	



Macroeconomic	TransacAons:	
Payments	made	on	transacAons	of	flow	values	
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Receipt	and	Payments		
from	producers’	perspecAve	

　　　GDP　　＝　wage		and		rental	payments		
	
																									+		dividend	and	interest	payments		
	



Receipts	and	Payment	from	
Consumers’	PerspecAve	

Income	(wage	and	rental	payment	+	etc.)	
									+	Net	Factor	Payments	from	Abroad		
												-	Tax	Payments	+Net	Transfer	Payments	     	
= ConsumpAon	Expenditure	+	Private	Savings	
	
Disposable	Income	
	=	ConsumpAon	Expenditure	+	Private	Savings	



Receipt	and	Payment	from	
Government’s	perspecAve	

Tax	Payment	– Net	Transfer	Payments	
	−	Government	Purchase	of	Goods	and	Services	
=	Government	Savings	
	
Government	Purchases	of	Goods	and	Services		
-Tax	Payment	+	Net	Transfer	Payments	
=	Government	Borrowing	



Receipts	and	Payments	in	Final	Goods	
and	Services	Market	

•  GDP	+	NFP	=	ConsumpAon	Expenditure		
																					+	Investment	Expenditure		
																																	+Government	Purchase						
																																													+	Exports	–	Imports	+	NFP	
	
[GDP	+	NFP	-Tax	Payment	+	Transfer	Payment	–ConsumpAon	Expenditure]	
																			+[Tax	Payment	–	Transfer	Payment	–	Government	Purchase]			
																																																								=	Investment	Expenditure	+	Exports	–	Imports	+	NFP	
	
Private	Savings	+	Government	Savings	=	Investment	Expenditure	+	Trade	Balance	+	NFP	
	
NaAonal	Savings	=	Investment	Expenditure	+	Current	Account	


