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Adam Smith (1776)
An Inquiry into the Nature and Causes of the Wealth of Nations,
Book 1V, chapter Il, paragraph IX

“...he intends only his own gain, and he is in this, as in many other cases,
led by an invisible hand to promote an end which was no part of his
intention. Nor is it always the worse for the society that it was not part of
it. By pursuing his own interest he frequently promotes that of the
society more effectually than when he really intends to promote it.”
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1973%F H1RXRAMHMIavy (165 A)

1980F ZHE2XAH 3 vy (364 H)

1985F HMHEfn (174 8)

1991F J\NTJJLERE (324 8)

19974 ERifEE (204 A)

2008 J—Y>¥3awvy (134 8)
KA, the Great Recession
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Per Capita Real GDP of US, Japan, China, and 30 Western European Countries

Source: Angus Maddison, Statistics on World Population, GDP and Per Capita GDP, 1-2006 AD, http://www.ggdc.net/maddison/
1990 International Geary-Khamis dollars
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e Milton Friedman QD E T A #EH

“| price and price system” Z#71C
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http://www.criticalcommons.org/Members/fsustavros/clips/cse-1-6-friedman-i-pencil-and-price-system-1/view
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Leonard Read (1958) “I pencil” Foundation for Economic Education.

http://fee.org/library/detail/i-pencil-audio-pdf-and-html|
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Milton Friedman (1980) “Power of Market” Free to Choose.

https://www.youtube.com/watch?v=Z0pthS61AVg




