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Possibly the most thought provoking findings are the far-reaching changes in the
relative economic situation in France, Japan, the United States and the United
Kingdom over the long period. (H1f&)

At present, total factor productivity is very close in the four countries except Japan,
where it is still significantly lower. However, hourly labor productivity is slightly
higher in France than in the United States, significantly lower in the United
Kingdom, and even lower in Japan. Furthermore, productivity per employee is
slightly lower in France than in the United States, much lower in the United
Kingdom and even lower in Japan. These differences reflect the more or less
contrasting developments during the various periods of the analysis, associated with
varying contributions of capital deepening and the downward trend in working hours.
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(Cette, G., Y. Kocoglu, and J. Mairesse, 2009, “Productivity Growth and
Levels in France, Japan, the United Kingdom and the United States in the
Twentieth Century,” NBER Working Paper No. 15577 p.18.)
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