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Since deficit bonds were issued as a temporary, exceptional measure, the
Japanese government aimed at bringing the budget back into balance as soon as
possible. In January 1976, the government plan set FY 1980 as a target date for
the elimination of government deficits (as defined by the deficit bonds). However,
by 1979 it was clear that it would not be possible to balance the budget by 1980.
In fact, the deficit/GNP ratio has climbed rapidly from 1975 to 1979.

(Takatoshi Ito, 1992, “The Japanese Economy” MIT Press, p.166)
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