2004 2004/9/11

http://www.econ.keio.ac.jp/staff/tdoi/

2004/9/11

Copyright © Takero Doi. 1



2004 2004/9/11

privatization

1985
1987

JR

Copyright © Takero Doi. 2



2004 2004/9/11

Copyright © Takero Doi. 3



2004 2004/9/11

(Grant Element)

Copyright © Takero Doi. 4



2004 2004/9/11

Copyright © Takero Doi. 5



2004 2004/9/11

1+1 VA 1

Copyright © Takero Doi. 6



2004 2004/9/11

ODA

GE 100%

GE 25%

Copyright © Takero Doi. 7



2004 2004/9/11

Copyright © Takero Doi. 8



2004 2004/9/11

Copyright © Takero Doi. 9



2004 2004/9/11

Copyright © Takero Doi. 10



2004 2004/9/11

Copyright © Takero Doi. 11



2004 2004/9/11

Copyright © Takero Doi. 12



2004 2004/9/11

“O”DA

3 6000 2003 3
53% 27% 3%
17%

Copyright © Takero Doi. 13



2004 2004/9/11

25 7058

66.2%0

Copyright © Takero Doi. 14



2004/9/11

2004

L
4
=
#
il
=5
14
L
-
B

— =R * * TP W E

— s ‘ * ey

— &Hﬁ!ﬁﬁ_ ‘ ' WIEEM G -

— m‘m..m_!iﬁi ‘* BoaReEan

— E!Hﬁﬁﬁi ** 447k A

15

Copyright © Takero Doi.



2004 2004/9/11

Copyright © Takero Doi. 16



2004 2004/9/11

Copyright © Takero Doi. 17



2004 2004/9/11

Copyright © Takero Doi. 18



