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John R. Hicks (1952) The Social Framework: An Introduction to Economics. 2nd edition.
Oxford: Clarendon Press. (First edition, 1942.)
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Henceforward we shall mean by production any activity directed to the satisfaction
of other people’s wants through exchange; we shall use the word producer to mean
a person engaging in production in this sense. A person whose wants are satisfied
by such productin we shall call a consumer. Hicks (1952), p. 21.



