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In addition to ‘frictional’ unemployment, the postulate is also com-
patible with ‘voluntary’ unemployment due to the refusal or inabil-
ity of a unit of labour, as a result of collective bargaining or of slow
response to change or of mere human obstinacy, to accept a reward
corresponding to the value of the product attributable to its marginal
productivity.

Keynes (1973), p. 6.
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