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LS // Dependent Variable is TESTSCR, Date: 05/22/06 Time: 21:29
Sample: 1 420, Included observations: 420
White Heteroskedasticity-Consistent Standard Errors and Covariance

Variable  Coefficient  Std. Error t-Statistic = Prob.
C 649.5779 15.45834 42.02119 0.0000
STR -0.286399 0.482073 -0.594100  0.5528
EXPN 3.867902 1.580722 2.446920 0.0148
EL PCT  -0.656023 0.031784 -20.63975  0.0000

R-squared 0.436592  Mean dependent var  654.1565
Adjusted R-squared  0.432529 S.D. dependent var 19.05335
S.E. of regression 14.35301  Akaike info criterion  5.337398
Sum squared resid 85699.71 Schwarz criterion 5.375876
Log likelihood -1712.808 F-statistic 107.4547
Durbin-Watson stat  0.742238 Prob(F-statistic) 0.000000
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“Overall” regression F-statistics

e U DLDOULODOULOOOUOLDUOULDOULOOUOUODLOUDO
Jubogdbogdod

H,:00000 10050000 85 #0
e IUDOOOFOOOO Froo OO

g=1000

e JOUOOO100O000DOUOOODOOOO
F =t

Heteroskedasticity-robust U F [ U [

e 1100 OO Heteroskedasticity-robust

e OO OODOOOUODODODOOOOODOO

IPP, Hitotsubashi University



